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MUSIC WORLD RETAIL LIMITED 
 

DIRECTORS’ REPORT 

To The Members, 
 
Your Directors take pleasure in submitting the Sixth Annual Report and Audited Accounts of 
the Company for the year ended 31st March 2014.  
  
FINANCIAL RESULTS 
                 Rs/Million 
Particulars        2013-14        2012-13 
Sales and Other Income  27 255 
Operating Loss 33 55 
Depreciation / Amortisation 1 7 
Loss for the year before exceptional items 34 62 
Exceptional Items NIL 290 
Loss for the period 34 352 

 
OPERATIONS REVIEW & OUTLOOK 
 
In view of challenges faced by the music industry in retailing the music in physical format 
and also in line with the steps taken in the last financial year, the company has fully 
discontinued its business operations during the year. It has taken necessary steps for 
closing the operations and settling of the liabilities. 
  
MERGER 
 
As explained in point no 13 of note no. 22 to the accounts, the shareholders of the company 
as well as its holding company, Spencer’s Retail Ltd have decided not to give effect to the 
merger scheme. 
 
DIRECTORS 

 
During the year, Mr. Anil Kumar Sanganeria ceased to be the director of the company upon 
his sad demise. The Board placed on record its appreciation for the services rendered by 
Late Anil Kumar Sanganeria during his tenure.  
 
Pursuant to section 256 of the Companies Act, 1956, Mr.  Subhrangshu Chakrabarti retires 
by rotation at the ensuing Annual General Meeting and, being eligible, offer himself for 
reappointment. 
 
AUDIT COMMITTEE 
 
The Audit Committee consists of three members namely Mr. Sanjay Gupta, Mr. 
Subhrangshu Chakrabarti and Mr. Sunil Bhandari.  

 
AUDITORS REPORT   
 
The Board has examined the Auditors Report to the accounts and the clarifications, 
wherever necessary, have been included in the Notes to Accounts.  

 
AUDITORS 

 
M/s. Lodha & Co., Chartered Accountants, Chennai, Statutory Auditors of the Company 
retire at the ensuing Annual General Meeting, and being eligible, offer themselves for re-
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appointment.  The Company has received necessary confirmation from the Auditors under 
Section 224(1B) of the Companies Act, 1956 (“the Act”).  

 
FIXED DEPOSITS 
 
During the year under review, the Company has not accepted any deposit under Section 
58A of the Companies Act, 1956 read with Companies (Acceptance of Deposits) Rules, 
1975.  
 
PARTICULARS OF EMPLOYEES  

As required under the provisions of Section 217(2A) of the Act, read with the Companies 
(Particulars of Employees) Rules, 1975, as amended, particulars of employees form part of 
this report.  

 
DIRECTORS RESPONSIBILITY STATEMENT 
 
Pursuant to Section 217(2AA) of the Companies Act, 1956, the Directors hereunder confirm 
that : 
 

i. in the preparation of annual accounts, the applicable accounting standards have 
been followed and no material departures have been made from the same; 

ii. they have selected such Accounting Policies and applied them consistently; and 
made judgment and estimates that are reasonable and prudent, so as to give a true 
and fair view of the state of affairs of the Company at the end of financial year and of 
loss of the Company for the year ended on that date;   

iii. they have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 1956 for 
safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities;  

iv. that the Company has discontinued the operations completely during the current year 
and the accounts have been prepared on the basis of realization of assets and 
liabilities. 

 
PARTICULARS OF TECHNOLOGY ABSORPTION, ENERGY CONSERVATION ETC.   
 
The provisions of Sec. 217(1) (e) of the Act relating to technology absorption and energy 
conservation do not apply to the Company. The Company widely uses information 
technology in its operations. 
 
During the year under review, the expenditure in foreign currency and the foreign exchange 
earnings were NIL. 
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  For and on behalf of the Board 

  

 

 

 
Kolkata 

 
 

                                         Sd/- 
                       Sanjay Gupta                                   

 
 

Sd/- 
Subhrangshu Chakrabarti  

Date: 15 May 2014                                        Director                                                      Director 
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